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KEY FACTS FUND DESCRIPTION

Fund Advisor: CMG Capital Management Group Inc. The CMG Tactical All Asset Strategy Fund seeks to generate capital appreciation by investing in a
portfolio of ETFs that have exposure to US equity indices and sectors, international equities,

SYMBOLS / CUSIP NUMBERS fixed income and commodities. The Fund utilizes a model-driven investment process that evalu-

ates a global universe of ETFs in determining the Fund’s portfolio allocation. The Advisor’s

CLASS A SHARES: CMGQOX 66537X159 quantitative model ranks each potential ETF investment option based on the price data of each

CLASS | SHARES: CMGHX  66537X142 FTF using propr|etarY relative strength and momentum indicators. ETFs with the highest rank-
ings are selected for investment and are periodically re-evaluated.

ANNUAL EXPENSES CLASS A CLASS |

The Advisor seeks to adjust allocations within the Fund’s portfolio to capitalize on opportunities
Management Fee: 0.75% 0.75% across global equity, fixed income, commodity, commodity-related and alternative markets. An
ETF is sold by the Advisor when it is no longer considered to be the highest rated fund by the
Advisor’s model. The Fund seeks to manage risk through its asset allocation and defined buy
and sell process based on proprietary relative strength and momentum indicators. The Fund
will hold a maximum of 11 ETFs seeking to identify asset classes with the highest probabilities
FUND MINIMUMS for continued positive trends. With an unconstrained tactical mandate, the strategy seeks to

generate positive returns over multiple market cycles.

Distribution Fee: 0.25% 0.00%

Gross Expense Ratio: 1.83% 1.58%

Min. Initial Investment: $5,000 $15,000
St 000 000 An investor should consider the Fund’s investment objective, risks, charges, and ex-
Min. Addt’l. | t t: 1, 1, . 5 . . i g
n nvestmen > 2 penses carefully before investing. This and other information about the CMG Tactical
BENCHMARK All Asset Strategy Fund is contained in the Fund’s prospectus, which can be obtained

by calling 866-CMG-9456. Please read the prospectus carefully before investing. The
CMG Tactical All Asset Strategy Fund is distributed by Northern Lights Distributors,
MORNINGSTAR CATEGORY LLC. Member FINRA/SIPC. NOT FDIC INSURED. MAY LOSE VALUE. NO BANK GUARAN-

Morningstar Moderate Target Risk

. . TEE. CMG Capital Management Group, Inc. is not affiliated with Northern Lights Dis-
US OE Multialternative

_Performance (%) As 0f 12/31/2017 Asof12/31/2017
1 MTH 3 MTH YTD 1Year Since Inception (04/29/2016) 1 Year Since Inception

Class A Shares 0.45 1.68 7.75 75758 5.36 775 5.36

Class A (Max Load 5.75%) -5.34 -4.17 158 158 1.70 1.58 1.70

Class | Shares 043 1.75 8.03 8.03 5.57 8.03 5.57

Morningstar Moderate Target Risk Index 1.09 3.74 14.66 14.66 11.71 14.66 11.71

US OE Multialternative 0.51 1.74 5.68 5.68 4.23 5.68 4.23

The performance data quoted here represents past performance. Current performance may be lower or higher than the performance
data quoted above. Investment return and principal value will fluctuate, so that shares, when redeemed, may be worth more or less than
their original cost. Past performance is not guarantee of future results. For performance information current to the most recent month-
end, please call toll-free 1-866-CMG-9456 or visit our website, www.cmgmutualfunds.com. (3031-NLD-1/10/2018)
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Top 10 Holdings (%) as of 10/31/2017 Asset Allocation (%) as of 10/31/2017
PIMCO Enhanced Short Maturity Active 17.99 Equity 80.33
iShares U.S. Energy ETF 9.53 Fixed Income 17.99
iShares India 50 ETF 9.40 Commodity Related 0.00
iShares Latin America 40 ETF 9.38 Cash 1.68
Vanguard Mid-Cap Growth ETF 9.04
iShares S&P 500 Value ETF 3.96 Regional Allocation (%) as of 10/31/2017
iShares S&P Small-Cap 600 Growth ETF 8.83 D el
Consumer Discretionary Select Sector SPDR Fd 8.79 North America 76.33
iShares Core S&P 500 ETF 8.34 Lalin America 1165
Vanguard Materials ETF 8.07 cletln Tl Lot
United Kingdom 0.14
Market Classification (%) as of 10/31/2017 Europe Developed 017
% Developed Markets 76.69 Europe Emerging 0.00
% Emerging Markets 23.31 Africa/Middle East 0.00
Greater Asia 11.71
Portfolio holdings are subject to change at any time and should Japan 0.00
not be considered investment advice. Australasia 0.00
Asia Developed 0.02
Asia Emerging 11.69

Mutual Funds involve risk including the possible loss of principal. The Fund’s use of commodities, derivatives and futures involve risk different from and
possibly greater than investments in traditional securities. Risks include the use of leverage, improper valuation, non-correlated pricing and counterpar-
ties unable to fulfill contractual obligations. The credit quality of fixed income securities may be lowered if an issuer’s financial condition changes,
effecting its value. Lower quality bonds known as high yield or junk bonds are considered highly speculative and present greater risk than bonds of high-
er quality. The value of fixed income will fluctuate with changes in interest rates, typically a rise in rates causes a decline in the value of the fixed income
security.

Foreign investing, including emerging markets and currencies, involve risks not typically associated with U.S. investments, including adverse fluctuations
in foreign currency values, adverse political, social and economic developments, less liquidity, greater volatility, less developed or less efficient trading
markets, political instability and differing auditing and legal standards. Investing in emerging markets imposes risks different from, or greater than, risks
of investing in foreign developed countries. ETFs are subject to investment advisory fees, brokerage fees, and other expenses and your cost of investing
in the Fund will be higher than the cost of investing directly in ETF’s and other mutual funds that invest directly in stocks and bonds. Inverse ETF’s are
designed to rise in price when stock prices are falling. They may use leverage, which magnifies the changes in the underlying stock index upon which
they are based which could cause significant losses.

Investments in MILPs involve risks different from those of investing in common stock including risks related to limited control and limited rights to vote on
matters affecting the MLP, risks related to potential conflicts of interest between an MLP and the MLP’s general partner, cash flow risks, dilution risks
and risks related to the general partner’s limited call right. Investing in real estate investment trusts, or “REITs”, involves certain unique risks in addition
to those associated with the real estate sector, including regional risks and interest rate sensitivity.

As a non-diversified fund, the Fund may invest more than 5% of its assets in the securities of one or more issuers. Stocks of small and mid-capitalization
companies may be subject to more abrupt price movements than those of larger, more established companies. Sector risk is the possibility that invest-

ments within the same sector of the market will decline in price due to sector specific market or economic developments. The Advisor’s judgment about
the potential appreciation of a particular security in which the Fund invests may prove to be incorrect.
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